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Abstract:

This paper aims to evaluate and predict the portfolios sectors (banking and financial services, in-
dustry, insurance, investment, services, market portfolio) in Palestine Stock Exchange (PSE) from
January 2013 — December 2016, this result used, Sharpe, Treynor, and Jensen indexes, to evaluate
the performance of the portfolios sectors. And (Box — Jenkins, 1976) Model was used Methodology,
to Predict the performance of the portfolios sectors. The results revealed that the reported progress
the performance of the banking portfolio over the other portfolios. The study also found, according to
different methods and tests, the autoregressive model of degree one is the best model fitting the

data. The seasonal pattern of the series has little effects on the model.
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Lagl0 Lag5 Lag4 Lag3 2Lag Lagl | Portf
olio
4.23 2.53 1.25 1.07 0.924 0.885
(0.936 | (0.77) | (0-87) | (0.784 (0.63) | (0.347) | ...
) ) o 5l
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&l 5 51 —o5 | 10 1.374 3.212
dlaina -.008 .0288
e linll 0 s | -06| 07 0.573 0.534
dlaina -.010 .0230
cpaell 9 5| -09 | o4 -0.569 2.929
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Lyl 1 6| -08| 06 0.088 1.016
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Sharpe )ld Glpise e IS Glua 3 A oda e
sy (Treynor Measue guji ydisay (Measure
Ayl 58 Jalsly Lailaall sl Jensen Index
rdaa)al) B0 JalSly duiia clnal Jablaal) ands —1/2/9
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8 (Gaud) dlainag po d3liay cdablaall i Ajlie b
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Gsudl Aatas e %0.003 GBylass ((%-22.6) 2013
o o) Alsine o Laiw (pld (bl By cllyy
2013 alall %-8.1 Lok Iafle ciia Cum Jailaall 42
Gsiug 2014 Hlall %12.52 sie Luls) fule
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gl dlisa cdgiy 2014 Ml 0.0001 lske
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Se dsie %0.0003 5 %0.0001 laies lulsl
ol %0.0003 5 %0.0001 laes Goudl dlaine
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(6) Jsa>
(2016-2013) (e 858l Cuuiing ¢ yshsiy coubd (ubika
Period 2013 2014 2015 2016 2013 - 2016
Portfolio Sharpe | Treynor | Jensen | Sharpe | Treynor | Jensen | Sharpe | Treynor | Jensen Sharpe | Treynor Jensen | Sharpe | Treynor | Jensen

WH 3 3 K3 -0.2415 -0.0100 | -0.0027 | -0.0808 -0.0052 0.0001 0.1252 0.0049 0.0011 | -0.0350 | -0.0227 | -0.0490 [ -0.0554 -0.0023 0.0003
wKF 3 A -0.2300 -0.0073 | -0.0012 | -0.5096 -0.0167 | -0.0087 | -0.0986 [ -0.0044 [ -0.0040 [ -0.3200 | -0.0408 [ -0.0590 | -0.2767 -0.0118 | -0.0061
eyBf 3| -0.6573 -0.0196 | -0.0073 | -0.3668 -0.0135 | -0.0069 | -0.5189 0.1419 | -0.0100 | -0.2420 [ -0.2140 | -0.0690 | -0.4735 -0.0363 | -0.0101
PFTr xsgh -02264 -0.0109 | -0.0033 | -0.3680 -0.0219 | -0.0072 | -0.1621 | -0.0070 [ -0.0056 | -0.1760 | -0.0150 [ -0.0230 | -0.2555 -0.0136 | -0.0057
dF B ChP K -0.5583 0.2112 | -0.0107 | -0.4602 -0.0163 | -0.0075 | -0.0642 [ -0.0376 [ -0.0030 [ -0.2170 | -0.0242 | -0.0510 | -0.2755 -0.0287 | -0.0074
®H I OF| -04192 -0.0063 | -0.0063 | -0.2086 -0.0056 0.0000 0.1022 0.0035 0.0000 | -0.1440 ( -0.0072 0.0000 | -0.1048 -0.0028 0.0000
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unit root ,Lid) (7) ad) Jgia

(S5 e | ded al)
Lsadll | Dickey—Fuller
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LI claasll
0.0015 —4.08 | dcliall gt
0.0016 -4.95 Oxelill g Uad
0.000 —6.29 | lanuy) gl
0.005 —4.52 | bl g s
0.000 -9.83 Gondl ddaina

A= S D] ehal @ chlEsY) e ey
& Aaunsall mlull cuing (Dickey—Fuller ausal)
Gyl el paead ASle Aluludl o (7) &) Jsaal)
Ggise OIS 1) LSl Al 965 Cum ¢l 54l
Goud) et e uab Lo sa5 ¢ %1 (e 3 Lgiadl)
ol o Uad yligal P-Value ad culSy ¢l jiisag
oxlll glkiy 0.0015 deluall ¢lai; 0.0008
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Ldn Ajlhe ddend) LAl Jae dle ool cileadl)
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sl ehal & gl e zisa IS 58 (e Shl
Yies Breusch-Godfrey Serial Correlation LM
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Serial Correlation LM

2 ias & Usil
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